APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

NAME OF GOVERNMENT Mustang Water Authority ] For the Year Ended
ADDRESS P.0. Box 177 | 12311

Nucla, Colorado 814240177 i or fiscal year ended;
CONTACT PERSON Terri Hunter
PHONE 970-428-7165
EMAIL mustangwaterauthority@gmail.com
FAX |

CERTIFICATION OF PREPARER

| certify that | am an independent accountan! with knowledge of governmental accounting and that the Informalion in the Application is complele and accurate to (he bast of my knowledge. | am aware thal the Audit Law requires that a person
independent of the entily complete Lhe application if revenues or expenditure are at feast $100,000 but ot more than $750.000, and that independent means someone who is separale frem the entity.

NANE: Donald R. Moreland

TITLE Certified Public Accountant

FIRM NAME (if applicable} Donald R. Moreland & Associates, PC )
ADDRESS 1675 Niagara Road, Montrose, Colorado §1401

PHONE 970) 249.3424
DATE PREPARED TG TR

RELATIONSHIP TO ENTITY Independent

PREPARER sicnaTure REGUIRED)

Has the entity filed for, or has the district filed, a Title 32, Article 1 Spectal District Notice of Inactive i YES NO
Siatus during ihe year? [Applicable to Title 32 special districis only, pursuant to Sections 32-1-103 9.3} | If Yes, date filed:
and 32-1-104 (3), C.R.S.] | [u} =



justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* indicate Name of Fund
NOTE: Altach addifional sheels as pecessary.

S B = -
Assels Assets page
11 Cash & Cash Equivalents s -1s B Cash & Cash Equivalents $ 114,340 1 §
1-2 fnvestments $ -8 - investiments $ -1$
1.3 Receivables 3 -1 % .| Recelvables $ 38,666 | $
-4 Due from Other Entities or Funds $ -1 - Due from Other Entities or Funds $ -8
15 Proporty Tax Reteivable $ -8 - Other Currei Assets [spacify...}
All Other Assets [apecity...] - B 3 7T
18 $ -8 - Total Current Assels| § 453,006 1§
1-7 $ -8 .| Capltal Assets, net (from Part 5.4) 3 1,025,617 | §
1-8 3 -1 $ - Other Long Tenm Assels (specify...} $ E
18 $ s - Prepald lease 3 44,408 | $
1-16 $ -1 8 - $ -1%
1411 el € oug - OTAL A $ (8 - 8 B oug 0 O 5 1,223,081 | §
Deferred Dutflows of Resources Deferred Qutflows of Resources
112 [specify...] $ -3 - [specify...} 3 -1 $
1-13 [specify...] $ -13 - [specify...} $ -1 %
1-14 dd fing oug OTAL D RRED D 5 NE - add line o o D RRED 5 s
118 OTAL A AND D RRED © $ | $ . OTAL A AND D RRED O $ 1223031 (8
Liabltitles Liabilities
116 Accounts Payable $ NN -1 Accounts Payable 3 5600 ¢ $
147 Accrued Payrell and Related Liabllities $ -ls N Accrued Payroll and Related Liabilities $ 47621 %
148  Unearned Property Tax Revenua $ N -] Accrued Interest Payable $ 804 | §
-19 Due to Other Entifles or Funds $ -1% N Dus to Other Entitics or Funds $ -8
1-20 Alt Other Current Liabilities $ -1 - All Other Gurrent Liabilities $ - %
1-21 dd lines 6 throug ) TOTA RR AB $ -18 o (add 3 6 g 0) TOTA RR AB s 11,086 $
1-22 Alt Qther Liabilities [specify...] $ -1 8 - Praprietary Debt Outstanding (fom Part 44} $ 135,730 HE
1-23 $ B - Qther Liabilities [speciy...]: $ -8
1-24 $ -1 $ : $ -1 8
125 $ -1 8 - | $ -8
1-26 $ -8 - $ -1$
&Y acld line oug g OTA AB $ Ak M (add oug QOTA AB [ 146,798 | 3
Deferred Inflows of Resources Daferred Inflaws of Resources
1-28 Deferred Property Taxes 3 -8 - Pension Related ) K
§-26  Other (speiy. f $ -8 - | Otherjspecty .1 '$ -18
1-3e add lines 1-28 throug 9} 7O DEFERRED 8 “ | $ [ (aud lines 1-28 thro 9) TOTAL DEFERRED $ -8
Fund Balance Net Position
1-31 Nonspendable Prepald $ -1$ - Net Investment in Capital Assets (s 889,887 | §
{-32 Nenspendable Inventory $ -1% -
1-33 Restricted [spociy..] $ -1% - Emergency Reserves $ -8
1-34 Committed fspacity...) $ K - Otlher Designations/Resarves $ 4,284 ' §
1-35 Assigned {specily..] $ NE] - Restricted $ K3
1.36 Unassigned: e -l - Undesignated/Unreserved/Unrestricted 3 182,084 | $
1-37 Add lines 1-31 through 1-36 S - Add line oug
This tatal should be the same as linse 3-33 s totai should b @ 33 g
Mm_‘l’_O_TAl.__F_LED BALANCE 3 % . 0 0 $ 1,076,235 | §
138 Add lines 1-27. 1-30 and 1-37 1 dd 0 and T
This totat should be the same as line 1-15 ota ould be the e 8
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND ] OTA AB ¥ RRED 0 AND
BALANCE 3 s - i $ 122303118




(ner]  Dwcien |

Tax Revenue

21
22
23
24
2-5
26
27

28

239
2-10
2-11
212
213
2414
2-18
216
217
218
2419
220
2-21
2-22
2-23

224 Add fines 2-8 through 2-23
: TOTAL REVENUES

2-25
2-26
227
2.28

2-29

Property |inctute milb levied in Question (6]
Specific Ownership

Sales and Use Tax

Other Tax Revenue [speciy..):

Agd

Licenses and Permits
Highway Users Tax Funds (Hutr}
Conservation Trust Funds {Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Denations
GCharges for Sales and Services
Rental income
Fines and Forfells
{oterest/lnvestment Income
Tap Fees
Proceeds from Sale of Capital Assets
Al Other [specify...]:

Other Financing Sources
Bebt Proceeds
Beveloper Advances
Other pspacty...}:

OTAL O R
AQd a
0 R AND O R A
DTAL R AND O R A
5 D on at (303) 868-3000 fo

PART 2 - FINANGIAL STATEMENTS - OPERATING STATEMEN

Fund*

Governmental Funds

Fund®

@ i anlaeanvnienlae s ol lvwvaiesiele

0w v vloianaln o oaiealaeeaa A lpvpeweielena

3 [s
$ $
$ $
s 5 .
$

Bestription

Tax Revenue

Property tsciuds mils lavied In Quasiion 10-5)
Specific Ownership

Sales and Use Tax

Other Tax Revenue [spoctfy_..J:

Licenses and Permits

Highway Users Tax Funds (tuvrm
Gonservation Trust Funds (Lotiary)
Community Development Block Grant

- Fire & Police Pension

Grants

Donations

Gharaes for Sales and Services

Rental Income

Fines and Forfeits

Interest/lnvestment income

Tap Feeos
Proceeds from Sale of Capital Assets
Al Other (sporify..}: Miscotanacus

Qther Financing Sources
Debt Proceeds
Developer Advances

Other fspacity._§:

QTAL Q K

Add

OTAL R D O R A
¢,000 QP 0 0

T =

REVENUES

Enterprise Fung®

M (A BINRID| D RPN RN NN A A ARSI N

@ i nnine i nianl oo eainalnia

314,167 -
a -

5,000 -

819,170 -

$ NE -

$ 5E -

] -|s -

5. -1s .

$ 319,70 | § -



Bescription

Expenditures
341 Genera) Government
3-2 Judicial
3-3 Law Enforcement
34 Fire

35 Highways & Streets
3-6 Solid Waste

3.7 Contributions to Fire & Police Pension Assoc.
3-8 Health
3.9 Culture and Recreation
310 Transfers to other districts
311 Other (specliy..
312
3-13
3-14 GCapitai Qutlay
Debt Service
3-15 Principal {ahoustd match mmaunt in 44)
3.16 Interest
317 Bond Issuance Costs

3-18 Developer Principal Repayments
319 Developer Interest Repayments
3-20 Al Other [opaciy..}:

321

3.22 b

323 interfund Transfers ()

3.24 Interfund Transfers om

325 Other Expenditures {Revanvos):

3-26

327

328

329 Add oug

OTA i 34 DO P [)

3-30 Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, less tine 3-22, Jess line 3-29

Fund Balance, January 1 from December 31 prior year
report

3-32 Prior Period Adjustment (MUST explain)
3-33 Fund Balance, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form  An audit may be required. See Section 29-1-604. C R S, or contact the OSA Local Government Dlvision

at {303) 869-3000 for assistance

F’un;"

Governmental Funds

T

i o v o

»
initnio e G| Pinieie

PN NERRAP mmm|mmmeﬂ'm méﬁ(ﬂ(ﬂﬁéﬂéﬂ@l

[
AR A AN N B (LAIN[AIA AR

Expeses
Generai Dperating 8 Administrative
Salaries
Payroll Taxes
Contract Services
Employae Benefits
Insurance
Actounting and Legal Foes
Repalr and Maintenance
Supplies
Utitities
Contrlbutions to Fire & Police Pension Assoc.
Other [apecily...] schedule attoched

Capital Outlay
Debt Service
Principal
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
All Other [specfy..l:

{nhould enalch ameunt it 4-4)

Net Interfund Transters (In) Out
Other [specify...]Jlenter negative for expense}
Depreclation
Other Financing Sources tUsm)
Capltal Outlay
Debt Principal

{tromn line 228
{from fing 3-14)
{fronn ting 3-15, 3-18)

$

-13

.

G plus ifrie 3-28, 68 e 3.26

Net Increase {Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, less fine 3-23

Net Position, January 1 from December 31 prior year
report

Prior Periad Adjustment (MUST explain)

"{Net Position, December 31

Sum of Lines 3-30, 3-31, and 3-32
This {otat should be the same as line 1-37,

14;]

_Description Enlarprise Fund*

98,484

9,855

400

12,554

10,434

3,377

14,466

30,045

36,784

20,745

R IAIP AN BIPIB ARIAH NG

9 AP IR PIAIVIA RN N IWBINGA

304,108

126,083

AN A BN ] B (ABIMRIN NN

59,406

IRAIIBINnien B (AIBINIAIBiNe

(86,677)]

.

{51,616)

1,155,888

{28,047)

1,076,235




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Piease answer the fallowing questions by marking the appropriate boxes. YES NO

Does the entity have outstanding debt?
4.2 1s (ke debt repayment schedule attached? §f no, MUST explain;

l
43 Isthe entity curreat In Its debt service payments? If no, MUST explain: [ a0

44 i i
Please complete the following debt schedule, if applicable: (please ouly include 0‘;’:::::‘?:‘290:! Issusd during Retired 50 utstanding at year-cnd

principal ninounts)
yaar

yaar - during yoar ‘

General obligation bonds
Revenue bonds
Notes/l.oans

Leases

Developer Advances
Other {apecy):

165812 120,613

15,117

29,524

$
3
$ R
§
$
$

195,136 | -
st agree Lo prior year ending balance

Please answer the following questions by marking the appropriate boxes. YES NO

»
160 4R €N 16A |0 A
-

L
-3
(=3
~i
Alen o A lEn A

135,730

o (P H NN e

How much?
Date the debt was authorized:
4-56 Does the entity intend Lo issue debt within the next calendar year?
ltyes. How much?
47 Does the entity have dabt that has been refinanced that it is stilf responsible for?
Kfyes: What is the amount outstanding? s
4-8 Does the entity have any lease agreements? T ' 3
If yes: What s being leased? Waler facilities
What s the original date of the lease? 14-Sep-14
Number of years of [ease? Ongoing
Is the lease subject to annual appropriation? e ] a

What are the annual Jease payments?

PART 5 - CASH AND INVESTMENTS
S Y TOTAL
114,340

Ifyes:

Ploase provide the entily’s cash deposit and Invesiment balances.
YEAR-END Total of ALL Checking and Savings accounts
5-2 Cerlificates of deposit

CASH DEPOSITS]

fnvesiments {if investmont is n rwtanl fund, please kat underlying investaxonts):

]
5-3 e e . :

B 114,340 |

Please answer the following quesktz;n by rri:rking In the appropriate box XES NO NIA
54 Are the entity’s investments legal In accardance with Section 24-75-601, el. seq., C.R.8.? o ] B
Are the entity's deposits in an eligible {Public Deposit Protection Act) public depasitory (Section = o o

55 41.10.5-101, et sog. C.R.8J7 If no, MUST explain:

Please use this space t provide any eapd fons or cor

Picase use this space to provide any explanations or comments:




A
Please answer the following question by marking in the appropriate box Pleass use s space o provide any explanalicns or comments:
6-1 Daes the entity have capitalized assets? =2 %] o C
¢.2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.7 If no, [ 0 !
MUST explain: ——

6-3 Balange -
Completa the fallowing Capital Assels table for GOVERNMENTAL FUNDS: | beghitning of the Addl:lans Deletions
year 1 .

Land $ $oocr =18 -8 e
Buildings ] $ $ -8 -1 8 =
Machinery and equipment '$ -3 -3 -'s - .
Furniture and fixtsres 'S -8 -8 L T : :
Infrastructure $ -3 -8 -8 z :
Construction In Progress (¢} $ -5 -8 -1% - i
Other (expiain): $ -8 -8 -8 - i
Accumulated Depreclation (Enter a negalive, ar cradit, balanes) $ -1 $ -3 -1$ -

O $ -1 % -8 -1 8 -

Balanice -
6-4 [digials oilowinhg Capilal Assats table for PROPR R D Beglnning of the Delatiens Year-End Balante
- year*

Land $ -8 18 -18 .
Buildings $ 1,907,690 | $§ -1 -8 1,807,680
Machinery and equipment $ 287,493 | $ -18 -8 287,493
Fueniture and fixturas $ - $ -1 % -i8 -
infrastructure $ -8 -1 8 1% -
Construction In Progress (CIF) $ -1$ -1% -1 N
. Other (uxplain): Pipabne sonl stotage tank $ 843,707 | $ -1% -1% 843,707
Accumulaled Depreciation (Enter a negative, or crodit, balance) $ (1,887,180)| § (126,083); $ =18 (2,013,273)

0 $ 1,151,700 | § (126,083)} $ -1$ 1,025,617

* pMust agrea to prior year-and batance
- Generally capilal agset akgtions should be reported at capilal outiay on fne 3-14 and capitalized in
accendance with the government's capitalizalion poficy. Please explain any discrepancy

PART 7 - PENSION INFORMATION

I YES NO

Plaase use Ihis space te provide any explanafions or comments:
7.1 Does the entity have an "old hire" firefighters’ pension plan? i
7.2 Does the entity have a volunteer firefighters’ pension plan?

K yes: Who adminisiers the plan?

oo
mf]

Indicate the contributions from:

Tax gpropenty, SO, sales, alc): §
State contribution amount: $ - .
$ ) ;

Qther (gitts, donatiens, sle):




Tl 3 e b C I E e C e i S 3
Please answer the following question by marking in the appropriate box *lease use fhis space to provide any explanations or comments:

81 Did the entity file a current year budget with the Departmant of Locai Affairs, in accordance with 2 o a ;
Section 29-1.113 C.R.S.? If no, MUST explain:
8.2 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.8.? P o a x

If no, MUST explain: ;
#f yes: Please indicate the amount appropriated for each fund separately for the year reported :

Governmerital/Proprietary Fund Nama

Enlerprise - Waler

Pleasa use this space 10 provide any explanations or comments:

9.1 s the entity in compliance with all the provisions of TABOR [State Conslitution, Article X, Section 20(5)]7 B o
Notw: An elnction to axeropt fhe o ment from 1o wpanding b ions of TABCR does net exeingt m govsnireil fme th 3 petcont o1oergnhny 12601ve
AU nl, Al g whrouks de ing i 1y maat tlsis reauiemat of §ABGR.

Please answer the following question by marking in the appropriate box
Please use this space ta provide any explanations or comments:

10-1 Is this application for a newly formed governmental entity? o =]
If yes:
Date of formatiom:
10-2 Has the entity changed its name in the past or curtent year? g o}
FYes: new name
PRIOR name i
10-3 Is the entity a metropofitan district? ) o =
10.4 Please indicate what services the entity provides:
Wator treatment |
10-5 Does the entity have an agreement with another government to provide services? o
fyes: List the name of the other goveramentat entity and the services provided:
[Town of Nucla-treated waterTown of Naturita-treated water | . ;
10-6 Duoes the entity have a certified mill levy? O [~ :
Fygs: Please provide the number of mills levied for the year reported (do not enter $ amounis):
Bond Redemption mills 0.000 .
General/Other mills 0.000
ota g 0.000 :
Please 2] ace {o provige gl expland S previo ded




Governmental

“Total Cash & lvestiments
Teansfers bn

Trahsfess Dt

Proparty Tex

wee

P N X )

114,340
11,088

Generat Fund

Unrastictad Fund Batar

Tolal Fund Bakince
PY Eurid Balgnics.
Tolal Rayenue
Total Expendifures.
Inderfund in
Interfund Qut
Cuirerit Ageits
Défarrad Oulflow
Current Llatiktles
Defsrred Inflow
Cash & [nvestments

Principal Expense

R X R 0 R N Y

Swannw

LR T SR )

153,006

14,088

= Authorized but Unissuad

114,340
. 59408

GovErimental Funds
Tolal Tex Reverue

Revenue. Paying Debt Service

Total Revérue

Tatal Debt Savice Princlpal
Totsl Dkt Sendce Interast

Enterprise Funds
Net Position

PY Net Pasitign
Governmerit-Wida.
Total Outstanding Debt

Yedr Authorized

WA N

“ 0

178235
1,185.808 -

135,730 ©

oimano



PART 12 - GOVERNING BODY APPROVAL

T TGS STy sk p I T e Tl pa i 3 YES NO

Plueave @

12-1 If you plan {o submit this forni electronically, have you read the new Efecironlc Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures
Poficy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic subndssion of an appilcation for exemption from audit that includes governing hoard signatures obtained through a program such as Docusign or Echoslgn,
Required slemants and safeguards are as follows:
+ The preparer of the application s responsible for
the goveming body,

* Ths application must be accompanied by the signature history decument created by the electronic signature software. The signature history document must show when the docunient was created and when the document was emaited to the vartous
partios. and nclude the dates the individual board members signed the document. The signature history must alse show the individuals’ email addresses and (P addresa.

« Office of tho 8tato Auditor staff will not coordinate obtaining signatures.

btalning board siy that comply with the requirement in Soction 20-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of

The appll for len from audit form created by our office includes a section for governing budy approval. Lacaf governing boards note their approvat and submit the appilcation through one of the foliowing thrae methods:
1) Submit the application in hard copy via the US Mall including original signatures,

2) Subinit the appllcation electronicatly via email and elther,

a. neluds a copy of an adopted resolution thal documents formal approval by the Board, or

b. Include electronic signatures obtained through a software prograin such as Docusign or Echosign In accordance with the requirements noted abova.

Below is the cartthcatian and approval of the governing body By signing, each lndividusl memibar 19 cerbfying they are a duly elected or appolnted officer of lha local g t. Govering members may he verifiad. Also by signing, the Individual member certifies that
1his Applieation for Exemption from Audit has been prepares consistent with Seclion 29-1-604, C.R.S.. which slales thal a governmenlal agency with revanye and expendllures of $750,000 nr iess must have an applicalion prepared by an independent accountant with
knowledge of govemmental accounting: compleled to the bast of thetr knpwledge and Is accurate and tuo, Use additional pages if neadad.

Print the names of ALL membors of the governing body below. A M.ﬂJDRIT\ of the membars of the governing body must complete and sign in the celumn below.

Full Name 1, John b a{ st that | am p d

ithis appHchitioglfor exempt

1Signod
|Myermj&plres Aprll 30, 2@2

ed or appointed board member, and that | have personalty revigwed and approve |

John Glst Date:

Fult Na
LI S poinled board member, and that | have parsonally reviewed and approve

£ Date: é - Z :S QZOZZ
Date: &5 20_12

Tom Loczy, aftes tl am a duly elacted or appointed board member. and that l hnva parsonally ravlewed and approve
Isa exemption from audit. !
b--\

Tom Loczy Signed Date: 9~ Ao~ al——

iMy tarm res: A;}rﬂ 30, 2023

John Riley

Paula Brown fSigned

Full Nastie

, altest thau am a duly olec!ed or appolnted board mambar, and thaH hava
‘personally reviewed and approva this application for exemption from audit.

LS i, attest that t am a duly elected or appointed board membar, and tha(l have personally reviewed and
'approve this application for exemption {rom audit.
iSigned Date: .
;My term Explres: .
LI T A8 , altest that | am a duly elected or appolnted board member, and that | have |
|persona|ly reviewed and approva this application for exemption from audit.
i Data: i
|
Full Name l' PR e e . e e m—— e i
i
1

Signed, Date: :
My term Explres: :

10



EXHBTC
DRINIGNG WATER MEVOLVING FUND
LOAN REPAYMENT SCHERDULE
. ' MUSTANG WATER AUTHORITY

On o bafore e &st of onch date, commending on Novermber 1, 2004 e
Govammmernal AQiacy Ahall pay e amount set fgnh batow:

LOAM DATE: . D000 _
- |LOAN AMOUNT: $700,000 WTEREST DATE: TINROGE
" |INTEREST RATE: - A% : INTSREST ALLOCATION
© |TERM (YEARS): 20 . FOR AUTHORGTY
" _ . ; _ ) t PURPOSES ONLY
- PAYMENT : _ ) REMAINING CALCULATED ' ADMYR,
. DATES PAYMENT PHINCIPAL PRINCIAL WTEREST MIEREST SURCHARGE
| §700,000.00 .
11104 - SE5509.02 $11.580.02 8821098 514,000,00 12,000.00 200000
050108 oaseen 51182050 _ $876,590.17 STa768.22 1176822 2,000,00
1101409 $25,560.02 S12057.22 $664.832.85 $12531.80 . 11.531.50 2,000,00
g $25,5p3.02 . $12,208.% - $652.234.50 $132%086 ' 11,200.68 200000
toie T sesseae $12,544.33 *,$839,690.28 51304462 " 11,044,589 2.000.00
oSOIOT - 2558942 s1279522 $028,895.04 si2ygaet . : o203 350000
B ATt LT $19,051,32 $513,843.92 si25aT00 9,037.00 8,500.00
05/01/08 $25,500,04 © $13.01248 $6060.531.77 $12278.88 | 2776.58 " 3,500.00
1101108 550002 $13,57859 $586,953.38 T $12,010.84 * | BSIaS4 3.500.00
C501/09 . sesseR02 $13,849.88 857310348 1,7907 3222.07 50000
110108 R5,580.02 $i412685 $538476.47 $11,462.07 ' 7262.07 2500.00
(120 T L R . §25589.02 $14,402,29 - SB4450808 - $11,179.59 ’ 757953 350000
11n0 $2550.02 $14,697.68 $529 86029 510,234 ; 7N - 350000
650111 _ 525,500.02 T $1400184 $14,677.08 . S10z87.28 , 7.007.30 " 3,500.00
1101144 " $26,509.02 £15291.47 $498,508.10 £10.297855 6,797.85 350000
- oaow2 . SEsmA0S _ $15.567.50 $483,308.80 £9,999.72. . 446172 350000
. oz . $25,500.02 51590925 . $40807TIBY $H.578.78 C 8,179.78 350000
050A $25,509,02 51622743 $451,452.21 £3,381.59 5.861.58 350000 -
110113 $25,589.02 . £18,55158 $435,300.2% $9,087.04 583704 2,500.00
ostha $THWLY $18,883.02 T Sa184172 £0.706.00 - | s20800 350000
10INe 550002 $17.220.68 $441,196.58 sepenad 496034 350000
0B01NE $25,508.02 517,5¢5.09 $205,60144 $6,023.93 452083 350000 °
THmins - $25580.02 $17.516.9 $265,71504 3767263 . 437263 3,500.00
0501116 $25,509.02 51,2742 347 A40.82 .. 5721420 . 3814.%0 3,500.00
TANS $28.506.02 51854022 £08,000.44 36,548.81 3,448.81 350000
s0in7 $25,589.02 _ §19.0%802 | $309,757.08 357800 $,078.00 . 350000
110117 S 1Y T ] $19.00428 $290,253.00 $5,195.74 289574 - 8,500.0¢
050118 525,595.02 $18.781.15 $270,612.85 $5,207.88 20788 3,500.00
1O 55002 T sNMTeT7 " 426042538 T 8541235 : 191228 $,500.00
250110 $25.580.02 420,580.31 5220 85558 $5.00872 . 1,508.72 3,500.00
140110 525 28000 $20,001.91 §208,863.57 $4.507.1¢ ' 2597.11 -, 240000
08020 525,509.02 $21.4175 $187.451.92 CYRYs2-7) 217727 2,000.00
1101729 $25,500.02 221,820.9% $185611.5a $3,743.04 1 134004 2.000.00
G021 - $25.500.02 2227678 . 5142,335.18 . 8331224 131228 " 000.00
87 T I 52558002 ) sRIRR $120,81253 | SRBO6T0 126670 1.500.00
By Ty d §25 .569.02 SENRTT - STL08 S2.412:26 n228 1.500.90
110122 525509.02 323,640.20 $73,795.7¢8 _ $1.948.72 VY ] 1,500,00
0504423 $25.58002 SR Y X [T $40,682.68 5147552 _ 47882 0 100000
1101723 25 589.00 . S2AS9537 $2508728 . $O5485 48385 5ODO0
05/01/24 - $25,589.02 452508728 k $0.00 5501.75 175 50,00
Teml 005098 $700,000.00 £323,550.94 521156004 $112,00000
¢ 'd &Z:9T SO0 97 das 86148720261 XE
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LEASE PURCHASE AGREEMENT
<
NMUSTANG WATER AUTHORITY LESSEES LESSEE'S TYPE OF
29300 30.5RD TAX ID NUMBER PHONE NO. BUSINESS
NUGLA, CO 81424-5024 = m3T14 970-864-7165 Municipality
LESSEE RESIDES IN (County/Stste) LESSEE AGREES TO KEEP GODDS (N {Counly/State)
WMONTROSE, CO Sae Equipmen{ Location and County for each tem of Equipment below
NAME AND TITLE OF SIGNING OFFICER
CHRISTINE L DANIELS - CHAIR, BOARD OF DIRECTORS
Deere Credit, Inc, PHONE NUMBER
P.O. Box 680D -
| Johnston, 1A 50131-2945 B800-828-8297

This Lease Purchase Agreement, ("Lease Agreement’) is entered info between Deere Credit, Inc., as Lessor ("we", "us" or "our"), and
the Lessee and any Co-Lessee identified above (“you™ or "your").

Each Lessee and Co-Lessee shall be jointly and severally fiable for all obligations under this Lease Agreement.

EQUIPIMENT LEASED.

Year Manufacturer | Equipment Description mmwmwm_w._.—ﬁ County omﬂﬂﬁ._wu
2018 JOHN DEERE 506 Compact Excavator NUCLA, CC MONTROSE Yes
ADDITIONAL DETAILS
Product ID Inm_ﬂmbﬂwn_. Asset Leval Payment® Selling Price
1FFDSOGXEKH269767 2 Variable §68,2687.06

~Assel Level Paymenls may no! include applicable sales taxes. For purposes of this Lease Agreesmenl, "Lease Payments” means the Lease Payment

as identified below. down pmd 25000 i
Vi P

LEASE PAYMENTS

LEASE TERM START DATE: September 11, 2019 @%.3 ﬁ&ﬂ

LEASE TERM END DATE: Sepiember 11,2023

The first Lease Payment Due Date is September 11, 2019 and each successive Lease Payment is due on the same day of the Year thereafter,
(the "Billing Period”), unless otherwise grovided below

AGGREGATE DF ASSET SALES/USE |

HUMBER OF PAYMENTS LEVEL PAYMENTS TAX LEASE PAYMENT DUE DATE
1 $25,000.00 $0.00 $25,000.00 September 11, 2019
1 $15842.46 $0.00 $15,842.15 September 41, 2020
1 $15,842.15 §0.00 £15,842.15 September 11, 2021
4 $15,842.15 50.00 $15842.15 September 11, 2022

Amortization Schedule
Nominal Annual Rate | 4.7%
Payment Number Dat= Laasx Payment Intecess Principsl Principal Balance
1 September 11, 2018 $25,000.00 $0.00 $25,000.00 $43,303.08
2 September 11, 2020 $15,842.15 $2,079.66 $13,762.49 $29,540.57
THE TERMS OF THIS CONTRACT ARE CONTAINED ON MORE THAN ONE PAGE
Sellemient Nbr; 12836152 Ecquipment Type: C & CE Commercia)
DOC7001 Application ID; 12836152 Version Nunbar: 5 09/05/2019 09:01 AM Page 1 of 4
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Payment Number Dats Lease Payment Interast Principal Principal Balanca

) F) September 11, 2021 $15,842,15 $1,418.70 $14,423.45 $15,117.12 ~
f\.l 4 September 11, 2022 $45,842.45 572601 $15,116.14 $0.98
= TERMS AND CONDITIONS
1.  Lease Term; Payments. You agree to lease from us the Equipment described in this Lease Agreement for the Lease Term. The

Lease Term will begin on the Lease Term Start Dale and end on the Lease Term End Date. All attachments and accessaries ilemized in
this Lease Agreement and all replacements, parts and repairs 1o the Equipment shall form part of the Equipment. This Lease Agreement
is not accepted by us untll we sign it, even if you have mede a payment io us, You agree o remit the Lease Payments indicated above
each Billing Period and all other amounts (including applicable sales, use and property taxes) when due lo: DEERE CREDIT, INC., P.Q.
Box 4450, Carol Stream, IL 60187-4450, even if we to not send you a bili or an invoice. YOUR PAYMENT OBLIGATIONS ARE
ABSOLUTE, UNCONDITIONAL, AND NOT SUBJECT TO CANCELLATION, REDUCTION OR SETOFF FOR ANY REASON
WHATSOEVER. For any payment which is not recaived by ifs due dzle, you agree lo pay a late charge equal to 0.000% of the past due
amount {nat to exceed ihe maximum amount permitted by law) as reasonable collection costs, pius intarest from the due date until paid
at a rate of 1.5% per month, bul in no event more than the maximum lawful rate.

2. Non-Appropriation of Fungds. You intend lo remit to us all Lease Payments and other payments for the full Lease Term if
funds are legally available. in the evenl you are not granted an appropriation of funds at any time during the Lease Term for the
Equipmen or for equipment which is functionally similar to the Equipment and operating funds ere not atherwise avallable to you to
remit Lease Payments and other payments due and to become due under the l.ease, and there is no other legal procedure ar
avallable funds by or with which payment can be made to us, and the non-appropriation did not result from 2n act or omission by
you, you shall have the right to return the Equipment [n accordance with Section 8 of this Lease Agreement and terminate the Lease
on the |last day of the fiscal period for which appropriations were received wilhoul penally or expense to you, except as to the porlion
of the Lease Payments for which funds shall have been appropriated and budgeted. At least 30 days prior to the end of your fiscal
period, your chief execulive officer (or legal counsel) shall certify in writing that (a} funds have not been appropriated for the fiscal
period, (b) such non-appropriation did not result from any act or failure to act by you, and (¢) you have exhausted all funds legally
availlable to pay Lease Payments. If you lerminate the Lease because of 2 non-appropriation of funds, you may not, to the exient
permitted by applicable iaw, purchase, lease, or rent, during the subsequent fiscal period, equipment performing the same functions
as, or functions faking the place of, those performed by the Equipment. This Section 2 shall not permit you to terminaie the Lease
Agreemenl in arder to acquire any other equipment or to altocate funds directly or indirectly to perdform essentially the application for
which the Equipment is intanded,

3. Taxes. Although you may be exempt from {he payment of certain taxes, you agree to pay us when inveiced (a) afl sales, use,
rental, gross receipts and all other {axes which may be impaosed on lhe Equipment or ils use, and (b) all texes and governmental
charges associaled with the ownership, use or pessession of the Equipment including, bui nol limited to, personal property and ad
valorem taxes ("Taxes"). Taxes do not include those measured by our net income. If 2pplicable law requires tax relums or reporis
to be filed by you, you agree o promptly file such tax retums and reports and deliver coples to us. You agree o keep and make
available to us all tax returns and reports for taxes paid by you.

4. Ownership; formation. You shali have fitle to the Equipment immediaialy upon defivery and shall be the owner of
> the Equipment. You {a) grant us and our affiliates a security inferest in the Equipment (and all proceeds) to secure all of your
m obligations under the Lease Agreement and any other obligalions, which you may have, to us or any of our affiliates, and (b}
authorize us {o file financing stalemenls naming you as debtor. You agree {o keep the Equipment free and clear of fens and
encumbrances, except those in our faver, and promplly nolify us if a lien or encumbrance is placed or threatened against the
Equipment. You irrevocably authorize us, at any time, to (8) inseit or correct information on this Lease Agreement, including your
carred legal name, serial numbers and Equipment descriptions; (b) submii notices and proofs of foss for any required insurance;

and (¢} endorse your name on remittances for insurence and Equipment sale or lease proceads.

5. Eavipment Maintenance, Operatlon and Use. You agree to (a) not move the Equlpment ta another county or state without
notifying us within 30 days; {b) operate and maintain the Equipmeni in accordance with all (i} Jaws, ordinances and regulations, (i)
manuals znd ofher instructions issued by the manufacturer(s) and supplier(s), and (iii} insurance policy terms and requirements; (c)
perform {al your own expense) all maintenance and repairs necessary to keep the Equipment in as good a condition as when
deliverad o you, reasonable wear excepled; (d) nol install or use any accessory or device on the Equipment which may damage or
otherwise negatively affects the value, manufacturer wamanty coverage, useful fife or the originally intended function ar use of the
Equipment In any way, uniess it can be removed withoul damaging the Equipment; (e} remove any non-financed accessory or device
which is hot otherwise prohibited under subsection (d) above before lease expiration or eartier lemmination, without damaging the
Equipment; (7} aflow us and our agenl(s) to inspect the Equipment and all of your records relaied {o ils use, maintenance and repair, al
any reasanable time; {g) keep any metering device installed on the Equipment connected and in geod working condition at all fimes;
{h) affix and maintzin, in a prominent place on the Equipment, any labels, plates or other markings we may provide ta you; and (f} not
pemit the Equipment (o be used by, or {o be in the possession of, anyone ather than you or your employees.

6. Insurance, You agree, at your cosi, 1o (3) keep the Equipmen! Insured against all risks of physical damage for no less than
the Principal Balance {as indicated in the Amortization Schedule attached to and made part of this Lease Agreement), naming
Deere Credit, Inc. (and our successors and assigns) as sole loss payee; and (b} maintain public liability insurance, covering
personal Injury and properly damage for not less than $1,G00,000 per occumrence, naming Deere Credil, Inc. (and our successors
and assigns) as addilional insured. All insurance must be with companies and policies acceptable to us. Your abligation 1o insuce
the Equipment continues until you return the Equipment to us and we accept it. Each insurance policy must provide that (a) our
interest in the policy will not be invalidated by any act, omission, breach or neglect of anyone other than us; and {b) the insurer will
give us al least 30 days prior written nolice before any cancellation of, or material change to, the policy.

Unless you provide us with evidence of the required insurance coverages, we may purchase insurance, al your expense, to
protect our inferests in the Equipment. This insurance may not (a} protect your interests; or (b) pay any claim that you make or any
claim that is made against you in connection with the Equipment. You may later cancel any insurance purchased by us, but only
afler providing us wilh evidence that you have obtained the insurance requirad by this Lease Agreement. The caost of the insurance
may be more than the cost of insurance you may be able to obtain on your own.

a THE TERMS OF THIS CONTRACT ARE CONTAINED ON MORE THAN ONE PAGE
h\ . Suttoment Nbr: 12836152 EqupmentType: C & CE Commercial
ﬁ DOC7001 Application 1D; 12936152 Version Number: 5 00/05/2018 08:01 AM Page 2 of 4
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